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AMERICAN LAND TITLE ASSOCIATION
OWNER'S POLICY FORM B-1970
{Amended 10-17-70)

37 002 p4 01860

CHICAGO TITLE INSURANCE COMPANY

SUBJECT TO THE EXCLUSIONS FROM COVERAGE, THE EXCEPTIONS CONTAINED IN
SCHEDULE B AND THE PROVISIONS OF THE CONDITIONS AND STIPULATIONS HEREOF,
CHICAGO TITLE INSURANCE COMPANY, a Missouri corporation, herein called the Company,
insures, as of Date of Policy shown in Schedule A, against loss or damage, not exceeding the amount of
insurance stated in Schedule A, and costs, attorneys® fees and expenses which the Company may become
obligated to pay hereunder, sustained or incurred by the insured by reason of:

1. Title to the estate or interest described in Schedule A being vested otherwise than as stated
therein;

2. Any defect in or lien or encumbrance on such title;
3. Lack of a right of access to and from the land; or

4. Unmarketability of such title,
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In Witness Whereof, CHICAGO TITLE INSURANCE COMPANY has caused this policy to be signed
and sealed as of the date of policy shown in Schedule A, the policy to become valid when countersigned
by an authorized signatory.

=,

CHICAGO TITLE INSURANCE COMPANY

Issued by: By:
CAPITOL ABSTRACT & TITLE .
COMPANY
304 North Meridian, Suite 24 iy
C L OWSTRR President.
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Oklahoma City, Oklahoma 73107
(405) 949.9900
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Secretary.

IMPORTANT

This policy necessarily relates solely to the title as of the date of the policy. In order that a purchaser
of the real estate described herein may be insured against defects, liens or encumbrances, this policy
should be reissired in the name of such purchaser.
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Copyright 1969 American Land Title Association
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EXCLUSIONS FROM COVERAGE

The following matters are expressly excluded from the coverage of this policy:

1. Any law, ordinance or governmental regulation (including but not limited to building and zoning
ordinances) restricting or regulating or prohibiting the occupancy, use or enjoyment of the land,
or regulating the character, dimensions or location of any improvemnent now or hereafter erected
on the land, or prohibiting a separation in ownership or a reduction in the dimensions or area
of the land, or the effect of any violation of any such law, ordinance or governmental regulation.

2. Rights of eminent domain or governmental rights of police power unless notice of the exercise
of such rights appears in the public records at Date of Policy.

3. Defects, liens, encumbrances, adverse claims, or other matters {a) created, suffered, assumed
or agreed to by the insured claimant; (b) not known te the Company and not shown by the
public records but known to the insured claimant either at Date of Policy or at the date such
claimant acquired an estate or interest insured by this policy and not disclosed in writing by the
insured claimant to the Company prior to the date such insured claimant became an insured
hereunder; (c¢) resulting in no Joss or damage to the insured claimant; (d) attaching or created
subsequent to Date of Policy; or (e) resulting in loss or damage which would not have been
sustained if the insured claimant had paid value for the estate or interest insured by this policy.
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(wmce FILE NUMBE R POLICY NUMBER GATE OF POLIEY AMOUNT OF INSURANCE

8012-0262 37 002 04 01860 April 2, 1981 $16,750,00

Name ol Insured:

UNITED STATES OF AMERICA, acting by and through THE DEPARTMENT OF
TRANSPORTATION, FEDERAL AVIATION ADMINISTRATION

The estate vrinterest in the Jand deseribed herein and which is covered by this policy js:

Fee simple

The estate of interest referred to herein is at Date of Policy vested in the insured,

The dandd Derein described is encumbered by the {ollowing mortgage or trust deed, and assignments:
«- NONE =

amd 1he morigages ot trust deeds, it any, shown in Schedule B hereof.

The fand referred w in this policy is described as follows:

A part of Lot One (1), Block Five (5), INSTALLMENT 3, METROPOLITAN
INDUSTRIAL PARK-NORTH, a subdivision being a part of the East Half
(E/2) of Section 34, Township 12 North, Range 4 West of the I.M.,
Oklahoma County, Oklahoma, being more particularly described as
follows: BEGINNING at the NW/C of Lot 1, Blk 5, of said Installment 3,
Metropolitan Insustrial Park=North; thence N 84°36°32" E 82,73 feet;
thence Southeasterly along a curve to the right whose tangent bears

S5 69°28'44" E and whose central angle is 10°12'12" and whose radius is
374,557 feet for & distance along said arc of 66.70 feet; thence S 37°
08'01" E a distance of 65.49 feet; thence S 89° 37747 W 181,83 feet to
a point of the West line of said Lot 1; thence N 00°06'18" ¥ 74,42 feet
to the Point of Beginning.

This poticy valid only if Schedule B is attachead.

FORM 3234 R, 2/79




Policy Mumber

B o e D | pn oty e G e

FORM 3884

) : SCHEDULE B
37 002 04 01860

Ownars

This policy does not insure against loss or damage by reason of the following exceptions:

General Exceptions:

(1) Rights or claims of parties in possession not shown by the public records.

(2) Encroachments, overlaps, boundary line disputes, and any other matters which would be disclosed by an
accurate survey and inspection of the premises,

(3) Easements or claims of easements not shown by the public records.

(4) Any lien, or right to a lien, for services, labor, or material heretofore or hereafter furnished, imposed
by faw and not shown by the public records.

(5) Taxes or special assessments which are not shown as existing liens by the public records.

Special Exceptions: The mortgage, if any, referred to in Item 4 of Schedule A.

6.

10.

General taxes for 1981 and subsequent years not now due and payable.
This policy insures that the 1980 and prior years taxes are paid.
(THERE ARE NO UNMATURED INSTALLMENTS OF SPECIAL ASSESSMENTS.)

Title to all of the o0il, gas and other minerals in, under and that
may be produced from the insured premises, together with all rights,
privileges and immunities relating thereto, heretofore reserved unto
and/or conveyed by predecessors in title,

A 16' utility easement over the Northerly and Westerly boundary of
subject property, as shown on plat map.

Right of Way in favor of Southwestern Bell Telephone Company, filed
3-8-46, Book 770, Page 637, Oklahoma County, Oklahoma.

Easement in favor of Crow Jersey Associates, filed 2-18-77, Book 4347,
Page 1316, Oklahoma County, Oklahoma. Re-filed in Book 4356, Page
562, Oklahoma County, Oklahoma.

Countersn}gnod
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Aulhnrm‘d Signatory’

Norene E.
e Hill Schedule B of this Policy consists of 1 pages.
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CONDITIONS AND STIPULATIONS

1. Definitlon af Tarms
The following terms when used in this policy mean:

{a) “insured™: the insured named in Schedule A, and, subject to
any rights or defenses the Company may have had against the named
insured, those who succeed fo the interest of such insured by operation
of law as distinguished from purchase including, but not limited to,
heirs, distributees, devisees, survivors, personal representatives, next of
kin, or corparate or fiduciary successors.

(b) “insured claimant™: an insured claiming loss or damage here-
under,

{c) “knowledge”: actual knowledge, not constructive knowledge or
notice which may be imputed lo an insured by reason of amy public
records.

(d) “land™: the land described, specifically or by reference in Schedule
A, and improvements affixed thereto which by law constitute real prop-
erly; provided, however, the term “Jand” does not include any property
beyond the lines of the area specifically described or referred to in
Schedule A, nor any right, title, interest, estate or easement in abutting
streets, roads, avenues, alleys, lanes, ways or waterways, but nothing
hercin shatl modify or limit the extent to which a right of access to
and from the land is insured by this policy.

() "mortgage": mortgage, deed of trust, trust deed, or other security
instrument.

{f) “public records”: those records which by law impart constructive
notice of matters relating to said Jand.

2. Continuation of Insurance after Conveyanes of Titfe

The coverage of this policy shall continue in force as of Date of
Policy in favor of an insured so long as such insured retains an estate
or interest in the land, or holds an indebtedness secured by a purchase
monsy mortgage given by a purchaser from such insured, or so long
as such insured shall have liability by reason of covenants of warranty
made by such insured in any transfer or conveyance of such estate or
interest; provided, however, this policy shall not continue in force in
favor of any purchaser from such insured of either said estate or
interest or the indebtedness secured by a purchese money mortgage
given to such insured.

3. Daferss and Prosecution of Actlons~Notlce of Claim
fo be given by an Insured Clalmant
{a) The Company, at its own cost and without undue delay, shall
provide for the defense of an insured in ail litigation consisting of
actions or proceedings commenced against such insured, or a defense
interposed against an insured in an action to enforce a contract for a
sale of the estate or intercst in said land, to the extent that such litiga-
tion is founded upon an alleged defect, lien, encumbrance, or ather
matter insured against by this policy.

(&) The insured shall notify the Company promptly in writing (i} in
case any action or proceeding is begun or defense is interposed as set
forth in (a) above, (ii) in case knowledge shall come to an insured
hereunder of any claim of title or interest which is adverse to the
title fo the estate or interest, as insured, and which might cause loss
or damage for which the Company may be liable by virtue of this
policy, or (iii) if title to the estate or interest, as insured, is rejected as
unmarketable. If such prompt notice shall not be given to the Com-
pany, then as to such insured all liability of the Company shall cease
and terminate in regard to the matter or matters for which such
prompt notice is required; provided, however, that failure to notify
shall in no case prejudice the rights of any such insured under this
policy unless the Company shali be prejudiced by such failure and
then only to the eatent of such prejudice.

(c) The Company shall have the right at its own cost to institute
and without undue delay prosecute any action or proceeding or to do
any other act which in its opinion may be necessary or desirable to
establish the title to the estate or interest as insured, and the Company
mdy take any appropriate action under the terms of this policy, whether
or not it shall be lable thereunder, and shalt not thereby concede
liability or waive any provision of thia policy.

{d) Whenever the Company shall have brovght any action or inter-
posed a defense as required or permitted by the provisions of this

policy, the Compeny may pursue any such litigation to final determi-
nation by a court of competent jurisdiction and expressly reserves the
right, in its sole discretion, to appeal from any adverse judgment or
order.

(¢) In all cases where this policy permits or requires the Company
to prosecute or provide for the defense of any action or procesding,
the insured hereunder shall secure {o the Company the right to so
prosecute or provide defense in such action or proceeding, and all
appeals therein, and permit the Company to use, at its option, the name
of such insured for such purpose. Whenever requested by the Com-

-pany, such insured shall give the Company &ll reasonable aid in any

such action or proceeding, in effecting settlement, securing evidence,
obtaining witnesses, or prosecuting or defending such action or pro-
ceeding, and the Company shall reimburse’ such insured for any
expense so incurred,

4, Notlcw of Loss—=Limisation of Actlon

In addition to the notices required under paragraph 3(b) of these
Conditions and Stipulations, & statement in wriling of any loss or dam-
age for which it is claimed the Company is liable under this policy
shall be furnished to the Company within 90 days after such loss or
damage shall have been determined and no right of action shall accrue
to an insured claimaent until 30 days after such statermnent shall have
been furnished. Faiiure to furnish such statement of loss or damage
shall terminate any liability of the Company under this policy as to
such loss or damage.

5. Optlions to Pay or Otherwise Sattle Claims

The Company shall have the option fo pay or otherwise settle for
or in the name of an insured claimant any claim insured against or to
terminate all lability and obligations of the Company hereunder by
paying or tendering payment of the amount of insurance under this
policy together with any costs, attorneys’ fees and expenses incurred
up to the time of such payment or tender of payment, by the insured
claimant and suthorized by the Company.

&, Daterminotion and Payntent of Loss

{a) The liability of the Company under this policy shall in no case
exceed the least of:

(i) the actual loss of the insured claimant; or

(ii) the amount of insurance stated in Schedule A.

(& The Company will pay, in addition to any loas insured against
by this policy, all costs imposed upon an insured in litigation carried
on by the Company for such insured, and afl cosis, attorneys® fees and
expenses in litigation carried on by such insured with the written
authorization of the Company.

(c) When liability has been definitely fixed in accordance with the
conditions of this policy, the loss or damage shall be payabie within
30 days thereafter.

7. kimitation of Liahility

No claim shall arise or be maintainable under this policy (a) if the
Company, after having received notice of an alleged defect, lien or
encambrance insured sgainst hereunder, by litigation or otherwise,
removes such defect, lien or encumbrance or establishes the titie, as
insured, within a reasonable time afler receipt of such notice; (b) in
the event of litigation until there has been a final determination by =
court of competent jurisdiction, and disposition of all appeals there-
from, adverse to the title, as insured, as provided in paragraph 3
kereof; or (c} for liability voluntarily assumed by an insured in settling
any claim or suit without prior written consent of the Company.

6. Reductlon of Liabllity

All payments under this policy, except payments made for costs,
attorneys’ fees and expenses, shall reduce the amount of the insurance
pro tanto. No payment shall be made without producing this policy
for endorsement of such payment unless the poficy be lost or destroyed,
in which case proof of such loss or destruction shall be furnished to
the satisfaction of the Company.

2. Liablllty Noncumulative

It is expressly understood that the amount of insurance under this
policy shalf be reduced by any amount the Company may pay under

CONDITIONS AND STIPULATIONS (Continued on Reverse Side}
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CONDITIONS AND STIPULATIONS (Continued)

any policy insuring either (a) z mortgage shown or referred to in
Schedule B hereof which is a lien on the estate or interest covered by
this policy, or (b} a morigage hereafter executed by an insured which
is a charge or lien on the estate or interest described or referred to in
Schedule A, and the amount so paid shall be deemed a payment under
this policy. The Company shall have the option to apply to the pay-
ment of any such mortgages any amount that otherwise would be pay-
able herevnder to the insured owner of the estate or interest covered
by this policy and the amount 50 paid shall be deemed a payment
under this policy to said insured owner.

10. Apportionment

If the land described in Schedule A consists of two or more parcels
which are not used as a single site, and a loss is established affecting
one or more of said parcels but not all, the loss shall be computed
and settled on a pro rata basis as if the amount of insurance under
this policy was divided pro rata as to the value on Date of Policy of
each separate parcel to the whole, exciusive of any improvements mads
subsequent to Date of Policy, unless & liability or value has otherwise
been agreed upon as 1o each such parcet by the Company and the
insured at the time of the issuance of this policy and shewn by an
express statement herein or by an endorsement aftached hereto.

11, Subrogation Upon Paymant ar Sotilement

Whenever the Company shall have settled a claim under this policy,
all right of subrogation shalli vest in the Company unaffected by any
act of the insured claimant. ‘The Company shall be subrogated to and
be entitled to all rights and remedies which such insured c¢laimant
would have had against any person or properly in respect to such
claim had this policy not been issued, and if requested by the Com-
pany, such jnsured claimant shali transfer to the Company all rights
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and remedies against any person or properly necessary in order to
perfect such right of subrogation and shall permit the Company to use
the name of such insured claimant in any transaction or litigation
involving such rights or remedies, ¥ the payment does not cover the
loss of such insured claimant, the Company shall be subrogated to
such rights and remedies in the proportion which said payment bears
to the amount of said loss. If loss should result from any act of such
insured claimant, such act shall not void this policy, but the Com-
pany, in that event, shall be required to pay only that part of any losses
insured against hereunder which shall exceed the amount, if any, lost
to the Company by reason of the impairment of the right of subrogation,

12, Llabllity Limited to this Pollcy

This instrument together with all endorsements and other instru-
ments, if any, attached hereto by the Company is the entive policy and
contract between the insured and the Company,

Any claim of loss or damage, whether or not based on negligence,
and which arizes out of the status of the title to the esiate or interest
covered hereby or any action asserting such claim, shail be restricted
to the provisions and conditions and stipulations of this policy.

No smendment of or endoersement to this policy can be mads except
by writing endorsed hereon or attached hereto signed by either the
President, a Vice President, the Secretary, an Assistent Secretary, or
validating officer or authorized signatory of the Comgpany.

13. Notices, Where Sent

All notices required to be given the Company and any statement in
writing required to be furnished the Company shall be addressed to its
principal office at 111 West Washington Street, Chicago, Hlinois $0602,
or at any branch office of the Company.

ADITOd
(04-LT-0T popusy}

0L61-8 wiog Lofjod $9Ump
UOUDIIOSSY SIL PuUDT UDILZULY

s R

=

P BT B




